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6 Government Bonds

United States
British Russian
French Italian

Requests for prices and
information will receive
our careful attention.

A. B. Leach & Co.
Investment Securities

62 Cedar Street, New York
H Chicago rbllidrlphU HuITaIo

yM lloston Baltimore

Federal
Farm Loan 4Ks

Leaflet 1 7 on request.

Ussing, Poole & Simmons
Incorporated.

S Nassau St., New York.

r W. C. Langley & Co.
Investments

IIS Broadway, New York City

KIDDER, PEABODY SCO.
115 Devonshire St. 17 Walt St.

ltoion New Turk
Cnnospondonts of

ilARING BROS. L CO., LTD.. Undid !

I'll ABTCKDU lset '

Union Trust Co. of New York
to BROADWAY

Fifth At. A 3Ktli St. Firth At. A AOtb St.
ACTS AS EXECUTOR. GUARDIAN, TRUSTEE. Etc.

Alius,, li'lcresi on Deposits

Trustee for Personal Trusts

flsior ntsl (tfoinpamj !

Fifth At.iiu and 36th St., Naw York

KI.MTIONIs AND MKF.T1M.S. '

TO Tlin HTOKIICII.DKUS OK THE
afENNNYI.VAMA CO. I, AM) C'OKK

Take Notice, that the annual meeting of
the stockholders of tin Pennsylvania Coal
and Coke Corpo ration alii be lit id at thv
frlncipal office cr said corporation, on the

or H- i- Title iiulldlng in
the City or I'hlhidi-lphli- I'cnti.) Irnnla on
the 7th ilny or Ma. 1917, at tuo.tlilrty

'clock In the .irternnnn. ror the purpose '

f electing a hoirrl or nine dlreitors to
serve ror one year, unii ror the transaction

f any and all other business that my
tome before said meeting,

Dated, April 7, 1917.
Ai.HL'ItT r.. EDWARDS.Sm)'. P nnsilvanU Coal & Coke

DPllllKMIS AM) INTKKKST.e.-w-
Notice of Dividend to Stockholders

of Stewart-Warne- r Speedometer
Corporation

At a. meeting of the Hoard of Director
f the HI. Speedometer

held April 30. 1917, dividend or
on and one-ha- (1 ,. i rer lent was de-
clared upon the etock or thl Corporation,
payable on Slay t ", 1317. Q the holder"
of raid stork of record upon the transferMoka or this Corporation on April 30.

The stool- - honks of this Corporation will
be closed ror the transler or stock rroni
and Including May 1. 1917. to and

Mas 1917.
6TEWA V r. rt KIT K DOM l.T En

CORPORATION.
Hy W, .1 y.f''li:n. Secretary.

TIIF. TIIKNTON I'DTTEKIKH I II.
Trenton. N J , April 19, 1H7.
DIVIDEND NO. S9

At a meeting or the Hoard of Directors
held this ill), a dividend or ONE AND
O.VE-HAI- PER CENT 1, r I nnd Hll ad
Oitlonal ONE-HAI.- PER CENT. (,,)was declared on the ref-
erred Stock or the Company, payable April
2S, 1917, to stockholders or record at 5
o'clock I" M. April :u, 1317. TranirerHooka do not close.

O I. I.AYVTON,
Secretary nnd Treaa.

DIVIDENDS.

Stock of
Record, rayakl..

Atlantic Terra Cotta Co.' pf. q, l. Apr. 1 Apr. SO
A. O. Smith orp. pr. q,

IV'i .... May 1 May 15
Border city Mrs. Co., cash,
Border City Mrg. Co. stocic,

Berg'ner Hugel lire Co.
Pf. . Apr. 2 May 1

Broadway Trusl Co., q. 23 May 1

Cltic Co. m, i June l
Cities .Service Co., stock, m,

'.'c May II June I
CItlfs Service Co. pr, m,

' May 15 June 1

Gaston, Williams , Wis- -
more, q, n Mlly u JUy ,.

Guaranty fiec. Corp., . Apr ItOeneral Chemical Co.. q.
V.: V May:: June 1

Keystone Watch Case Co .

q. 114 Apr. It May 1
l.ehlgli Valley Transit Co.

Pf. q. 1'4'c. Apr 3d May 10alonongahcla Vnlley Trac.
Pf 1- 1 K Apr. : May 1

Keiv Central Coal Co, or W.
Va., s a. Apr. :t May 1

Ohio Iron A Hteel Co., an.
HCe .

Ohio Iron A Steel Co, ex,

! ullmai,' Co.. r,; '$:"::.;; ; Apr. J May IS
Mtrart-Varn- r Speedom- -

eter Co.. q, i, ry Apr. 50 May 15Terns rower S. I,lrht Co.
Pf. O. I't'.t Apr. :i May 1

EX DIVIDEND TABLE.

Monday
American Glue ,
American Glue extra. ...
Austin Nichols pf '.'
Brill, J G, pf ,.
Kajardo rniirar
Inicranll-Ran- d

Fyrene .Mrs Co
Readlns Co

Tuesday-Ameri- can

Zinc Lead A Smelt....
American Zinc I.ea ft Smelt pf....
Oeneral Cigar Inc
Indiana Flpa Line
Taylor-Wharto- n Iron A Steel pf. ..

Wedn,ila
Consolidation Coal...,,
Havana EI fly 1. A P
Havana Kl Hy 1. & 1 pf
Kellos

.Thursday
Brunswlck-Ilalke-Col- l
Hoo.1 Rubber pf
National I'.natn A fitamplnf. Initial.Friday
Barnhart liros A R 1st pf , ,..
Barnhart Bros A H d pf
Federal .Siiirar Itef pf
United cigar Htores

Monda. April 30
Burns liros (stock)
Columbia (iaa A Kleclrlc. Initial ,.
Eastman Kodak, extra
Ne Jersey Ine
Norfolk & Western pf

k Co

in. i

ah n! ii
Ml Iti f pf 10

Card Am
Carrf-A- if fci
C Asuirre t;
Fajarilo 127

Fcleral 7'
Flril i,f '0
Gl Mr.tern 3'1
lit West pf l

Guautatisiuu c

SUGAR STOCKS.

Ask
17
(1

Hid
Juncns Cent l.v.
Manati no
Manati pf n
Mat Am .,10
Mat Am pf 7.1

Mlihuan . r,
National

'N Nlitiern
.Mle Hay
Warner

170

ITJ
no

J3.00
K.00

l'i
1

2'4
20

:4

.ll.no

.SI. 50
1

,t:.oo

1'4
3
3

t'j
11

l'i
1

4

I
t: oo

Asl,.
11.-

I If.

p;4
r.
W)

100
9

131

'10

Ciiatiiiiii. ni.i.iti t;iHfi,ni(i,Kn.
BfcCpia tor duties 11 ihn Cmtom House

yesterday were 3S9,6le.kO, of tvhlrh 1140..
1!7,4 was lor merchandise; withdrawn
front bo ml 1 warehouses and I:i9,ilt.ll
for rttcnt !mpoitatlon; ' " 1

FINANCIAL NEWS

AND COMMENT

Snfe and Attractive Invest-
ments Continue to Be

Ignored.

SELLING DROPS STOCKS

Speculative Industrials Suffer
Most U. S. Price Fixing

Fears Aid Bears.

On the current earning; power of cor-
porations ihc greater number of necitrl.
ties are not overvalued on the basis of
prices In the markets, while according to
Investment return thete are more cheap
tetics than there are dear onea. But In
nplte of this market position of securi-
ties neither public speculators nor publlo
Investors exhibit the slightest disposition
to make commitments, even though they
receive enoouraajnerrt'frorn some brok-
ers who honestly believe that Pie buyer
may not have as good opportunities
later on to accumulate high grade Issues,
and that with the country's great re-
sources working overtime, both for our
own needs nnd those of the Knttnte
Powers, prices will advance, Irrespective
of war taxation of corporations and In-

dividual1. The outsider, however, ap-
parently believes that quotations may go
lower before they move appreciably for.
waid, and that the wise man will con-
serve his capital in cash or lteep It as
liquid as poai-lbl- e until he knows def-
initely the effect upon surplus earnings
of the war taxation yet to be Imposed.

This Idea on the part of the public
apr.iln was reflected In yesterday's re-
stricted operations In the Stock Kx--.

change In great part the business whsreprercr.tatlc of professional trading
only, notwithstanding efforts were made
to attract an outside following on the basis
of a misinterpretation of Washington re-
ports 011 the rate situation.

In the early part of the session the
rails nere pushed up on the Idea that the
roads had received an Increase In freight
schedules, while as a matter of fact no
definite increase uas granted, although
hearings on the merits of the question

ere Inaugurated with every suggestion
by the shippers Indicating that a most
ncthe fight would be waged to prevent
the railroads from charging more for
their

The Idea that to the roads should be
granted an Immediate Increase as a sort
of emergency measure apparently does
not appeal to (he Interstate Commerce
Commission, although the best thought
of the country on the subject favors alt
advance In rates to offset the heavily

seil operating costs. The railroads
will have to flsht for their rights, but It
Is to be noted that they are embarking
on a campaign to help the country In It
fight with (Sermany, regardless of any
costs that may be Involved,

Sums rather sharp declines were
In the prominent speculative
among the Industrial stocks, while

the rails sold off from their morning ad-
vance without bringing out Important
liquidation. To a light extent commis-
sion houses sold the induetrlals for out-
side account, hut tr.e sreater p-- of she
selling was of a wholly professional
nature and chief I) directed against
Hethlr.hcm Ktrel It shares, Crucible Steel,
i.hlo Cities ), Itepuhli.i Steel,

N'ew York M- - Hrake and In-

dustrial Alcohol. United States Steel
again was th leader In point of activity,
with a maximum decline of 2 points, hut
a net los of only a

The ordinary tiding element was
bearlji, Its pessimism being Intensified
by thf recommendation to the Senate
that the Council of National Defence be
empowered to fix maximum and mini-
mum food prices, the Idea suggesting to
speculators the po"lbllll of the scheme
extending to eierj class of goods placed
upon the market and In consequence n
lowering of profits. In the wheat mar-
ket this recommendation was reflected
in a sharp break In Chicago from the
new high record of 2.4 established
early In the day.

Call money was easy, but time funds
were firmer, with no disposition on the
part of the banks to extend themselves
at a period when they must be liberal
subscribers to the Oovernment's certifi-
cates of Indebtedness, which are to be
put out as requirements demand pend-
ing the financing of government bonds.
The prospects of firmer money loom
large, a suggestion of which may be
found In the known movement of cur-
rency this weik, showing a Ios In cash
by the banks of more than 172,000,000.
chle'ly on account of Federal Ilcservo
collection

SHORT TERM NOTES.

Securu r.
Am Cotton Oil
Am Tel A Tel
Am Co.
Bethlehem Htee' Co.;
Brazil l.t.t Ir Ci.
Bkljn Rapid T Co. J
Canadian NrRy
Canadian Nur Ky I",
Canadian Nor Ry
Canadian I'ae Ry f,
Chi Hurtt Q B R .- -.
Chi A W Ind It R 3

Cuban Am Sugar ;
Fr e Railroad .

Fed Sua- - Hcf On J;
General Rubber Cn 5
G Trunk Hynf Can.5
G Trunk Hynf Can.i"
IforMnz Val Hi SI
Im Harvester Co. 5
Kansas tHIK

ffirai Itr III Noi 'I
Kan city Term Ry 41,
Missouri Par t'iTram A V Co. 0

MorsanA Wright
S V N II A II R R. J.Oils rievator Co I'
l'enns),anla 41,
Pull Ser Cor of J 3';
Item Arms f M c .5';
youthern Hallway 3.;

tiPcd Fr lit Co ,3;
I'lali securities Cor.O'i
Wabash Railroad 4"- -,

Westh I' A Co i
Wine Kep Arms Co.3i

UoTrrnment Municipal,

Argent'ne Gov't ,
Argentine Gov't
Argentine Gt
( (ty or Bord's. Fr
f Ityofl.rons. ,6
City or Montre-- .l'if'll) ii' Monlreal . .1
Dominion of Can. . .3;
Dominion of . 3';
Domln onor V Intl A'i
Italian Gov't
I rench Govt Conv
Frene Govt
Newfoundland d't,
Norway Gov'l
Snrwav 4io 't ,

lro of Quebec
iiepunue ni (

Bid.
Am at.

150
Tow
a t!l

Illiss lE
mils 73
Huff a KM

F A F ISO

Can Exp ...311
Can .10
Can

so
Carti pf 94

Carb pf. 70

Du 1' P new. 140

nil-
s'. Nov, '

Feb. IH-, Jan 1014

er.

Fr.

Ml

8

6',

OH.
nets.

paif

Fell IJ V
Nnv. 1919
July Hit

17
10,'f

.Tuly io.'h
Ma.--. i:ni:iept. I17

Hll
April UU
.Ian. nil
Dec UK
Nn.
Auc. Hit
Nov 1117

Feb IJ.'tt
City Ry. SU1 Julv

K.n IHr is.

Ry
Mon

Mfg

n.na

H

June
April 1911
Dec Itis.

prll 13.'U
April I9M
June IS.'Jt
Mar. till
Fell 1919
Mar.
May lilt
Sept. U.'JJ
May 19 JO

Oct 1917
Mar. 1911

and

alert

Can.

llah

Can

July

Jul)

2,'u

Bld.AsVed.
Dec. 13." 17
May J.'2)
Mav 13 '20
Nov, 119
Not. 1,'lfj
nee. 1,17
May l.'n

Aug. 1,'17
Apr. i.'si
D:. I.'H
Oct. I3.'17

Bid. Asked.
100', 10 ii

iro;

, 91
19); mi;

ijoiJ
1001,

.'i m
W't ioi;
U1. si.

inoi
loot,, Kll,
WJ o(,'
b. sulfa
t
9k
91

100
100

v
9

loo

noli
101

too',
ICO

Mi MlJ
97, 91
99

994 !0T,
99 100

71
ft's 9Slj
99'. lonii
ii'i 9CU
93 93

IMS
94'4 !J'

Rate. Due.
100 loo'i
9S 99U
97",9lt9
94 1,' 96U'

9t99'i
99)a 101

10) 100,
99 V'i
03U 97
99', XI(

lie April 1919 loot, lco"I
i'i of lull I49

3';

Id.'l

July 99 91
Oct. im 101
Feb. I,'23 101 101
April l,'j SI,' 100
Nnv. et nrlf

Russian Gov't . .. JU". Dec. l.'ll HU If :
Russian Gov't ''; Feb U.'U fJ70 IJ7S
Russian Gov't e.; July lo.'lt 94 93
Switzerland Gov't ,J Mar. 1,'H too icnJSnltirrland Gov't .31 Mar. l.'OT loo looij
United King of O B.3ci Sept. l.'ll 9!l( 97'i
IJ11I Kor GfiAl cvt,3!; Feb, l.'ll loou 1001?
Unl K of O RA I cvt M Feb. l.'ll 101 1011

Dollar.! per 1.001 franca.
Dollars per 1.00) rubles.

STEEL AND ORDNANCE STOCKS.

Braaa
Atlas Powder.
Atlas nf.lOO

Wil
W) .4M)

if.W) pr
Cop

Esp pi
Westing. US

Carbon Steel.,
I

Stl I
Colts Arms,..

t.iii. uiuais.

Rate.

July

HI?

Hi?

'.mli

9j

Issue

I.'IJ

Ask.! Rni.
3l0lD P P dbpf!lMBmp Stl A I. 30
102 Imp a A pf 70

Hera Pow M
121 Here Pow pt.llt

71 Hopklns A II
CM Kopklns-- pf. 3.
IM MllUken Br pf 10

4t0 Nllei-B-- .".IM
HO Nlles-n-- pf.tw

Phelpl-Dodia- . 300
DO Rome B A C..SM

fbsivlll Mfr .Hi
It Ttioma Iron. 'J

in Winch R A...M4)
XA Woodward Ir,

Prausylvanla Grade Market.
CITT, P , 'Ap
H.to. Buns,,

Senf.

April

rtl K

-

ton

93'

I
1

...

1

9

S12

Ml.

1001,

1001,
?

101)

100

ICO),

is.'ir

Ask.
101
37
SO
M)

M
;.o
M

17(
111
lit
130
M!

IT
0

W

Oil
t bal- -

ajiliij. isms.) avarag.
tt,ttsi WTwaara, ,.

NEW YORK STOCK EXCHANGE PRICES.
Friday, April 20, 1917.

191-
-. m.Days sales 624,100 Holiday.

Year to date SS,66,200 62.128,500
Annual dividend rates are quoted In dollars.

--Closing.
Bid. I Ask.
7H

67H
24H
81

1V4
89
i

64Ti
S9V4

105
13U

1V

25
194
D414
66H

102
104
604
9SH
56 H

110i
118
12$H
182H
100
48
41H
81
64
76H

10214
98
17

11314
98 U
69H)

109iH0
to:

Tfi

70
127
1174

64 14

17H 1

J
I

160H'16imRO' "! I

'
'

H3:'l14i: '

22V,

26U'
441.

113 116 '

23UI

60;
10!'
45','

122

8

'i

162
100

4S'
80

llU't'lll

122 125
Utjlt2
103

82'
19!

115

66;
'

131

66
t

51',
10S 1)0

22'4"
l.'ll

s
ij

nr.

73
157

29

176
55
45

207

97

136,

104

104
58

7

69
26
88
91f4
9114
444
66
40H

112
14
63
26
20

HI
105
11U
60H
98H,
5714

U1H
us-- ;

124
187
104

14

H
S214
66

102 li
9814
17H

114
99 V4

52i 63

109 '

761i,

131
118

6514
122U 124

41 43 i

76 791i
20 20
50 51

10

3t 35
92 4 96
60 604
80

118
46
69
SO

53

67
46 U

92

o

I n..
'11814

22H

110V 111

6

27H

'1H
5

23s
97 1,
60V4

107V4
45'i
91U

112214
Ul , 14
32 4 32 3t
98 99

12
mi,
79

60
"7
41

32

81

1214

, t

9

2TH

165H'
loo;'
864

30 30 1

40'
104

64:
46
40
38
97

69

51
So
4:1

99

20

26
78
44
29
85
41

14

10
2S
59
97

96

40

90

so
23

24
61
42

47
77

101
95

49
14

24
18
42

28
5S
84
16

35
51

60

70
S2

54

70

45
56
9.1 Vi

9S

80

C3

41 H
33

19

S2

41

55

10

41

71

94

21
53

62

31

94

89

12

47

92

13

4S j
41 '
3S
97
y '
60

22.
54
92
43
S3
99
20

120
66

41,
21

131'
76
26
78
44
31
86
41
56

7
15
12
10
29
59
99
54

33, 33'

34:

76H

99

22''
13,1

94,
40 li

128 129
103 1031--,

139

18!
6

53
81

24
35

4

61
43
74

157

! 29
I 48

78
102

95
63

, 50
14
32

1177
C5
45
24
19
43
94l
28,
59
85
16

209
36
01!

too
90

137

42 43l
99 100 f

51 I 52 l

133 184

68

104
14
58

108
66

111
'1U1

114

3

V

's'
10'

6

10

3
61

.1

'Jl

1)
6'

sale.
100
400

1600
300

6200
200

2000
500
500
100
600
800
100

1600
800
600
100

1500
4300

400
200
100
200
600
100

1100
100

1400
200

10700
8200

400

300

Alaska O M
AJax Rubber

pf
Am Beet Sugar
Am Ag Chem
Am
Am Car & Foundry....
Am Cotton Oil
Am Kxpress
Am Hide A Leather....
Am Hide A Leather ot..
Am Ice
Am Linseed Co
Am Linseed Co Df
Am Locomotive
Am Locomotive pf
Am Malt
Am Malt 1 pf.

2200fAm Hmelt ( 9914
Am Steel Foundry.
Am Sugar
Am Sugar pf . . .
Am Tel A ..
Am Tobacco....
Am Tobacco pf.
Am woolen.
Am Writ Paper pf..
Am Zlno
Am Zlno pf
Anaconda ex arc....
A. T 8 Fe.

100 A. T 8 Fe pf.
800 At. BAA
300 At Coast Line

At, Gulf AWI
100 At. Qulf A w I pf

1300 Baldwin Locomotive
300 Barrett Co
lOOjBarrett Co pf full pd...

isuu.tiaitimore & unio
300 Baltimore A Ohio pf 71
100 Bethlehem Steel 128

41900 Bethlehem Steel B
2300 Brooklyn R T
500Burn Bros
lOOiButterick Co

1200lButte A Sup
100 Calumet A Ariz
800ICal Pet
200 Cnl Tet pf
500!Cun Pacific

7000 Cen Leather
200 Cerro de Pasco
400'Chandler Motor

l00!Chesa & Ohio
600'Chl A X W

1600C. M A St P
200 C. M A St P pf

HOOiChl. H I & V 2 pd
500 Chi. R I A P 0 p c pf w I

100 Chi. R I A P 7 p c pf w 1

1700'Chlle Copper
lfiOOiChlno Copper

10 Cleve A Pitts special....,
100 Cluctt. P A Co
M0 Col Fuel A Iron
100 Col A South

O & K 45'
lOOICont Ins ' 55
700 Cont Can

2400!Con Gas
900 Con Gas of Bait.

3200 Corn Products . . .

600'Corn Products pf
10500'Cruclble Steel....

200 Crucible Steel pf.
5300 Cuba Cane.

100 Cuba Cane pf .

SOOiDel A Hudson
100 Denv A Rio Gr
300Denv A Rio Gr pf
100 Deere Co pf

lOi'Dctroit-Kdlso- n

3400 Dist Socur
1600'Dume Mines

200 Drlggs-Seabur- y

lOO nul, H. S A A pf
100 Hlectric S B

7700Krie,
1200'Brie 1 pf

200IK'rie 2 pf
800 General Electric Co..

H800IGcneral Motor
100 General Motor pf....

2700 Goodrich, B F
100 Granny Con

I00 Great Xorthcrn pf . . .

2100 Great Xorthern .

100 Greene Copper
.100 Gulf Steel
100'Harvester X J

.'.00 Illinois Centrnl
2i00,Itisplratloii Con

300 Int Ar Corp pf
7300'Int Xlckel

SOOitnt Paper
200 Int Paper pf ctts....

4000 Interboro Con..
3400

400
500

Interboro Con
City So.

Kelly ST
Pf.

100 Kelly S T pf
3100,Kennecott
900luckawanna Steel..
100 Laclede Gas
200 Le Tire
lOOiUggett A Myers pf.

6200 Lehigh Valley
300!l,ontr Island ctfs...
lOO'Loosc-Wlle- s Bis....
400lLouls A Nash
lOOIManhattan Shirt ..

12500 Marine
30000 Marine pf

3600
600

Maxwell Motor
Maxwell Motor

7700tMexIcan Petroleum
1200 Miami Copper
2800 .Mldvale Steel ex dlv.
1000'Mo, K'lli A Tex

lOOlMo, Kan A Tex pf . .

100 Mo Pacific
700'Mo PaclHc ctfs

2500'Mo Pnclllc w i

200 Mo Pacific pf w I

11,

300 Montana Power
600'Xat Lead
100 Nat Lead pf
200 Nat Bnamel A Stamp....
100'Xat Knamel A Stump pf.
900 Nevada Con

1800!X Y Air Brake
1800 Y Central
4300, Y. A
800IXorfolk A Western

2200Northern Pacific
2001 Nova Scotia SAC

139. '2iri. 21200:Ohlo Cities Gas..
608SIOIUO 4;itns uag rts

300IOhlo Fuel Supply
1000,'Ontario Silver ...

lOOIOwens Bottle Co
700Pacinc Moil ....

1600 Pennsylvania ...
900 Peoples Gas
200 Pert) Martiuette w I

lOO'Philadelnhla Co
4700! Pitts A W Va ctfs..
2200
1600

400
2200

3600

4600
200

16300
1200
600
SOO

100
500

2600
4650

1700

Can

Tel.

8900

Ore.

Kan

Pitts A W Va pf ctfs,
Pitts Coal ctfs
Pressed Steel Car.
Pullman Co

200iQulcksilVer
Bay Consol Copper
Hallway Steel Spring..
Republic Steel dlv. .
Republic Steel pf
Reading
Royal Dutch Co tr ctfs
Saxon Motor
Seaboard Air Line
Seaboard Air Line pf . .
Sears-Roebu-

Sinclair Oil
Sloss-ShcfTle- ld

Shattuck

....142
I,

,...115

St Louis A San Francisco
200 Sttit7. Motor

2600 Southern Pacific
9100 Southern Ry
1300 Southern Ry pf.
7000 Studebaker

300 Tenn Copper A Chem. . .
5200 Texas Co

100 Third Avenue
2500 Tobacco Products

200 Underwood
200 Union Bag A Paper new

13860 Union Pacific
200Unlon Pacific pf
100Unlted Alloy

lOOOlUnlted Clicar Store
lOOlUnited Drug 1 pf

2800Unlted Fruit
33150 fl Industrial Alcohol..

100 118 R Imp
2600 8 Rubber
SM 6 Rubber 1 pf
WU H BOM! Una?...sii.smsm., as sluimiu B gtVVSH.. .......

Pf

pf

7H
68 V4

25
81
92
90
45
664
40

110
14
62
25H
2014
6614
67

108
12
60

57H
llllillllH
119
1234
185,
104
48
43

2
.66
7714

102
81

17H
113H

9914
60
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SELL GOOD BONDS TO

INVEST IN U.S. LOAN

Wealthy Men Are Spurred by
Expectation Heavy

Tax Incomes.

Investment dealers reported yesterday ginjApJJ
offerings

and industrial bonds
wealthy Investors

preparatory subscribing
1,'nlted States Government bond offer-
ing. bond dealers have direct
knowledge declare
securities picked these

during panic,
they show
price. Bubtrrlptlona Government
Ijjn expected placed heavy
volume wealthy Individuals

belief large Incomes
heavily taxed,

general bond market continued
dull, prices displaying sagging
tendency. Railroad convertibles
shade higher because favorable

mortgage
Issues Inactive. Pennsylvania
general mortgage 4'5s were traded

decline
Burlington Joint shade
lower. buying Wabash-- 1

Pittsburg first mortgage caused
further advance nearly point.

Steady absorption foreign
ernment Issues continued. Buying

French particularly
good resulted advance

point.
Kingdom Great Britain Ireland

1919, L
Lnlted Government WFilouin 4';'!

l:i-l-
three-quarte- rs point each.

Total amounted
12,607,000, compared with 13,407,000
Thursdpy 4,955.000

Quotations governments and e.tte.s
other bonds follow.
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The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York
LONDON PASI8

Foreign Exchange

Administrator Guardian

A Chart showing taxation
under the proposed revision of

The Income Tax Law
as of April 20, 1917

May be had upon request for Chart AD 114

The National City Company
National City Bank Building

New York

GOSSIP OF WALL STREET.

Thome the Job.
Wall Street found encouragement

the Washington end rate situ- -
atlon, but beyond temporary bidding

the rail stocks there
portant lellectlon the market the
growing belief that spite objections
from shippers Interstate Commerce
Cnmmik-jlo- will grant the petition
the roads for the readjustment freight
schedules higher basis. evi-
dent, however, tTtat the commission has

Intention alloTTlns advance
rates without full investigation Into
the merits the question, and that
ever active Clifford Thome, who repre-
sents the .hlppers, will satisfied
with perfunctory Inquiry, and that

will, old, argue there
crying need greater the peo-
ple through the Imposition ad-

vance charges carrying freight
the American railroads. One the

objectors the hearing yesterday, Ben-
jamin Marsh, declared that the rail-
roads were proposing escape war
burdens, which, said, most
"amnxlnglv unpatriotic and

stand." Bearing upon the patriot-
ism railroads. may well worth
recalling that April confer-
ence railroad executives Washing-
ton resolution adopted dedicating
the services the railroads the coun-
try present national crtsir

onrdl nnttnar tlperntlniis.
American Arsocinlior.

has completed organisation. hioh
will direct the work railroads

purpoes, and through which the
roads country will coordinate
their operations continental railway
system, merging the period the

their merely individual and competi-
tive activities the effort produce

maximum national transportation
efficiency. The idea sound
times, and the opinion many rail-

road worked will) ad-
vantage the companies and
stockholders pence times, provide!
laws rnacted eliminating intrastate
control the roads, now exercised

the commissions forty-eig- States,
and substituting regulation solely the
Federal Government.

Malilllrlnsr the Hnllrnnds.
Mobilization the railroads with ex-

penditures that will place them first
class shape for military purposes ex-

pected some quarters financial
district the steps that may

taken the fnlted States Go) ern-

ment the near future. Ono financier
suggests that the Government
portion 511,000,000,000 the purchase
additional rolling slock and improve-
ments common carrier-- . Interest
and sinking fund, adds, could
taken revenues resulting from
increase freight rates Tills man
states that the expenditure mono
should supervised the railway
commission the. Council National
Defence.

War noiula l)ls lileiida.
The suggestion has been put forth

many Wall Street Institutions their
rorpornte customers that c:.tra divi
dends the period the war paid

war bonds Instead cash. lie.
fore dividing surplus, according
mofit suggestions, corporation
would merely Invest amount cash

distributed 7ovemtnent bonds
and prorate them stockholder.
similar policy adopted year
the Poms and several other largo
munition makers, who were heavy .sub-

scribers tho Anglo-Frenc- h loan. This
company's investment foreign warj
loans, the amount which never
made public but reported have Wen
between S4i.O00.000 and $50,000,000 has
been nearly distributed stock- -
holders extra dividends. The method
used the payment the preferred
and the regular common dividends
cash, with the extra represented
bonds. There every reason believe
that such procedure, probably
smaller scale, would bpik-.i- many
smaller companies. would combine
good business and patriotism.

nnndn'a War Loans.
PubrnpUona the March Canadian

war loan, accordlnr tho Canadian
Hani; Commerce, amounted J2l",n.- -l

7IS.3O0, which $60,000 repiesentecl
iippllcutlons from the chartered banks,
118,121.000 ((inversions tho 1915
loan, and $5,983,000 conversions
debtntiire stocks. The amount
new money offered was therefore $181.- -
(!44,20u. The Minister finance has
announced thnt allotments will
made the chattered banl.s, that
subscribers (25,000 and under will
crlve the full amount applied for, and
that applicants for larger sums will
allotted from about per cent,

cent, their subscriptions, The
war loans raised Canada now nmount

$350,000,000. War s.ilngs certifi-
cates iBsued the closo March
amounted about $0,500,000. and sales

debenture stock $8,600,000

F.na-land'- s Weir nill.
According the Indon Slntuit Great

Britain's war bill the end March
the current jear totaled 123, 000, ooo,

which f787.0O0.0O0 met from
revenue and 3,351,000,000 from loans,
the total loans and revenue for the period
since tho beginning tho war aniouiit-n- g

t4, 138,000,000, estimated
that the expenditures for the year ended
March 81, 118, will total 2,317,000,000,
making slnee the start the war total
xpendltures war ftcoount i,440f--
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